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CO2 – chemical properties

Oil in reservoir, water and CO2 injection

CO2 increase oil viscosity and more oil may be 

produced from the reservoir
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The CO2 value chain

3

CO2 deposit

) CO2 Carrier

CO2 resevoir Market

Pipe line

5) Oil and
gas price

Investments
Suppliers etc .

Op.Ex.
Employees

Suppliers etc .

License
22% of pretax profit

State
78% of pretax profit

Reduced CO 2 permit

gas power1) Industry/

emission

2) CO2 Capture Ltd

15% CO2 

Oil /Gas production

4) Oil license

Oil reservoir



Bellona-konferansen, 3. juni 2003

NOCO AS
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Base for case study

There is a willingness to pay for CO2 offshore
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What’s in it for Europe?
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What’s in it for Europe

• The CO2-value chain should be a European value

chain

• It can provide substantial CO2 – reductions

• It is a major step towards zero emission fossil fuel

• It can contribute to the competitiveness of

European industry
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What action is needed?

• Long term predictability of climate policy 

incentives

• Additional incentives

• An organized co-operation on infrastructure 

investments


